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OUR MISION STATEMENT  

To mobilize savings & affordable credit facilities so as to empower our members economically. 

OUR VISION STATEMANT  

To be the leading Sacco that provides quality and affordable financial solutions to its members & 

society.     

CORE VALUES  

▪ Integrality 

▪ Openness 

▪ Customer oriented 

▪ Professionalism  

▪ Results oriented 

 

▪  SOCIETY INFORMATION         

           

 EXECUTIVE MEMBERS         

 The following members of the executive served during the year:-      

 Petere Kabuka    Chairman      

 Absolom Omariba   Vice Chairperson     

 Emily Atieno    Hon. Secretary      

 Job Magusa    Treasurer      

 Eric Ondari    Member       

           

            

 SUPERVISORY COMMITTEE         

 Kennedy Ombaba    Chairman       

 John Momanyi    Secretary      

 Linet bwoma    Member      

           

           

 REGISTERED OFFICE:         

 Lotus House          

 Tom Mboya Street          

 P.O. BOX 14425-00100         

 Nairobi, Kenya          
  

 
        



 PRINCIPAL BANKERS         

 Co-operative Bank of Kenya Ltd          

 Haele salasie Branch         

 P.O. BOX 74956-00100         

 Nairobi- Kenya          

           

           

 AUDITORS:           
Ministry of cooperatives auditor  



 

Dr. Peter Omae Kabuka 

Chair man  
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SUPERVISORY COMMITTEE 

      

MR. JOB MAGUSA (TREASURER) MIS. EMILLY ATIENO (SECRETARY) 

   

 

 

 

 

 

 

                                                     DR. ERIC ONDARI (MEMBER) 
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NOTICE OF WYNELINK SACCO’S 2ND
 
ANNUAL DELEGATES’ MEETING 



 

Chairman's Report for the Joint Annual General Meetings (AGM) 

2022/2023 

 

Introduction 

Dear Members, 

It is with great pleasure that I welcome you to our Joint Annual General Meetings (AGM) for the 

fiscal years 2022 and 2023. As we gather to review our achievements, challenges, and future plans, 

I am proud to present this report highlighting the significant milestones we have reached together. 

Economic Overview 

The past two years have been marked by a mix of economic recovery and uncertainty. While we 

have witnessed a gradual rebound from the impacts of the pandemic, new challenges have 

emerged, including slow liquidity growth due to decline in monthly share contribution and loan 

uptake from members. Despite these hurdles, our SACCO has demonstrated remarkable resilience 

and adaptability. 

 Membership Growth 

One of the most significant indicators of our SACCO's success is the steady growth in our 

membership. As of the end of 2023, we have welcomed 14 new members, bringing our total 

membership to 40. This growth is a testament to the trust and confidence that our members place 

in our SACCO. 

Financial Performance 

Our financial performance over the past two years has been strong. Key highlights include: 

1. Revenue Growth: Our total revenue increased by 48% from Kshs 39,619 in 2022 to Kshs 

113,554 in 2023. 

2. Loan Portfolio: The loan portfolio grew by 26%, with total disbursements reaching 

Kshs1.164,929 We have maintained a healthy loan recovery rate of 80%. 



3. Savings and Deposits: Member savings and deposits have also seen a significant increase, 

reaching Kshs   1,446,611.00 up from Kshs……926,992.00. in the previous period. 

4. Net Surplus: We achieved a net surplus of Kshs …23,439.00…, transferred to retained 

earnings for the    FY 2023 to enhance our services and benefits to members. 

Products and Services 

We have continued to innovate and expand our range of products and services to meet the evolving 

needs of our members. Notable developments include: 

1. Website Development and Mobile Banking: The development of our website and mobile 

banking using the pay bill has made our services transparent, enhanced accountability, 

increased convenience, accessibility, and service delivery to our members. 

2. Loan Products: We have introduced new loan products tailored to different member 

segments, including education loans, emergence loans, and development loans. 

3. Financial Literacy Programs: We have not been able to conducted financial literacy 

workshops to empower our members with the knowledge and skills to manage their 

finances effectively which we promise to improve in the next financial year. 

Social Welfare Engagements 

Our commitment to social welfare responsibility remains strong. Over the past two years, we have 

managed to support 3 of our members who lost their beloved one. 

Challenges and Mitigation Strategies 

Despite our successes, we have faced several challenges: 

1. Economic growth: To grow our Sacco, and mitigate economic uncertainties, we have 

diversified our loan products and strengthened our risk management practices. 

2. Technological Advancements: Keeping up with rapid technological changes requires 

continuous investment in IT infrastructure and executive training. 

3. Regulatory Changes: We remain vigilant and proactive in adapting to new regulatory 

requirements to ensure compliance and safeguard our members' interests. 



Future Outlook 

Looking ahead, we are optimistic about our growth prospects. Our strategic priorities for the 

coming years include: 

1. Expansion of website Services: Enhancing our website platforms to provide a seamless 

and efficient marketing experience by engaging ICT expert to help us increase our visibility 

in the market. 

2. Membership Growth: Implementing targeted marketing strategies to attract more 

members. 

3. Sustainability Initiatives: Focusing on sustainable practices in our operations and 

community projects to contribute to environmental conservation and social well-being. 

Conclusion 

In conclusion, I would like to express my heartfelt gratitude to all our members, the executive 

members, supervisory committee members and welfare team for their unwavering support and 

dedication. Together, we have achieved remarkable progress, and I am confident that we will 

continue to thrive and make a positive impact on our community. 

Thank you for your attention, and I look forward to your continued support and engagement. 

Sincerely, 

Dr. Peter Omae Kabuka 

Chairman 

Wynelink Sacco Limited.  

 

 

 

 

 



Wynelink savings and credit cooperative society ltd 
Financial And Statistical Information for the FY 2022 & 2023 
 

 
2023 2022 

Membership   

Active 25.00 20.00 

Dormant 15.00 8.00 

TOTAL  40 28 

Financial Highlights 
  

Total Assets 1,794,099.00 1,071,049.00 

Members Deposits 1,446,611.00 926,992.00 

Total Liabilities 1,585,812.00 939,859.00 

Cash and Cash Equivalents 625,719.00 386,150.00 

Loans and Advances to Members 1,164,929.00 684,898.00 

Investments 
  

Share Capital 208,157.00 144,500.00 

Interest Income on Members Loans 133,554.00 39,619.00 

Total Expenses 113,075.00 111,385.00 
         

Welfare  
         30,700.00                     19,100.00  

                                          

 

 

 

  



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 


